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A.REGISTRANTIDENTIFICATION

NAME OF BROKER DEALER: SFA FINANCIAL, LLC OFFICAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not useP.O.Box No.) FIRM ID.NO.

107MANLY STREET

(No.and Street)

GREENVILLE SC 29601
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSONTO CONTACT IN REGARD TO THIS REPORT
BRIAN DAVID SMITH 664-284-6511

(Area Code - TelephoneNo.)

B.ACCOUNTANT DESIGNATION

INDEPENDENT PUBLIC ACCOUNTANT whoseopinion is containedin this Report*

OHAB AND COMPANY,PA
(Name - if individual, state last, first, middle name)

100E.SYBELIA AVENUE, SUITE 130,MAITLAND FLORIDA 32751
(AddressandCity) (State) (Zip Code)

CHECK ONE:
O Certified Public Accountant
0 Public Accountant

0 Accountant not residentin United Statesor any of its Possessions

FOROFFIOIALUSEONLY

*Claims for aemption from the requirement that the annual audit be coveredby the opinion of an independentpublic accountant
must besupported by a statement offacts andcircumstances relied on as the basis for the aemption.Seesection240.17a-5(e)(2).

Potential persons who are to respond to the collection of
information conlained in tMs term are required to respond unfees
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OATH OR AFFIRMATION

I, BRIAN DAVID SMITH ,swear(or affirm) that, to the
bestof my knowledgeand belief the accompanyingfinancial statement and supportingschedules pertaining to the firm or

SFA FINANCIAL, LLC ,asof
DECEMBER 31, 2017 are true and correct. I further swear (or affirm) that neither the company

nor anypartner,proprietor, principal officer or director has anyproprietary interest in any account classified solely as that of
a customer,except as follows:

;S..Rf MANAGING MEMBER
Title

Public Notary

This report**contains(check all applicable boxes);
E (a) Facingpage.
0 (b) Statement of Financial Condition.
0 (c) Statement of Income (Loss).
D (d) Statement of Changes in Financial Condition.

(e) Statementof Changesin Stockholders' Equity or Partners' or SoleProprietor's Capital.
(f) Statementof changesin Liabilities Subordinatedto Claims of Creditors.

0 (g) Computation of Net Capital.
D (h)Computation for Determination of ReserveRequirementsPursuantto Rule 15c3-3.
0 (i) Information Relating to the Possessionor control RequirementsUnder Rule 15c3-3.
0 (j) A Reconciliation, including appropriate explanation,of the Computationof Net Capital Under Rule 15c3-1 andthe

Computation for Determination of the ReserveRequirementsunderExhibit A of Rule 15c3-1.
(k) A Reconciliation betweenthe audited and unauditedStatementsof Financial Condition with respectto methodsof con-

solidation.
0 (1) An Oath or Affirmation.
0 (m) A copy of the SIPC SupplementalReport.
0 (n) A report describing any material inadequaciesfound to exist or found to have existed since the date of the previous audit.

**For conditions ofconfidential treannent of certain portions of this filing, seesection 240.17a-5(e)(3).



SFA Financial, LLC

Report on Audited Financial Statements and
Supplementary Information

for the year ended December 31, 2017



dP

hab anc f E'ampany, P.A.
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Maitland, FL 32751 Email: pam(ä)ohabcq.com Fax 407-740-6441

REPORTOF INDEPENDENT REGISTEREDPUBLICACCOUNTINGFIRM

To the Boardof Directorsand Members
of SFA Financial,LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of SFA Financial, LLC as of December31,
2017, and the related notes (collectively referred to as the financial statement). In our opinion, the statementof
financial condition presents fairly, in all material respects, the financial position of SFA Financial, LLC as of
December 31,2017 inconformity withaccounting principlesgenerally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of SFA Financial,LLC's management.Our responsibility is to express
an opinion on SFA Financial, LLC's financial statement based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to SFA Financial, LLC in accordance with the U.S. federal securities laws and the
applicable rulesand regulations of the SecuritiesandExchange Commissionand the PCAOB.
We conducted our audit in accordancewith the standardsof the PCAOB.Those standardsrequire that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud.Our audit included performing procedures to assess the risks of
material misstatementof the financial statement,whether due to error or fraud, and performingproceduresthat
respond to those risks. Such procedures included examining,on a test basis, evidence regarding the amounts
and disclosures in the financial statements.Our audit also includedevaluatingthe accountingprinciplesused and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our auditprovides a reasonablebasisfor our opinion.

Ohab andCompany, PA

We haveservedas SFA Financial,LLC's auditor since 2014.

Maitland, Florida

February 5, 2018



SFA Financial, LLC
Statement of Financial Condition

as of December 31,2017

Assets
Cash $ 22,493
Commissionsreceivable 4,028
Other Assets 19

Total assets $ 26,540

Liabilities and Members' Equity
Commissions payable $ 1,324

Total liabilities 1,324

Members' Equity 25,216

Total liabilities and members' equity $ 26,540

The accompanying notes are an integral part of thesefinancial statements.
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SFA Financial, LLC
Notes to Financial Statements

December 31, 2017

Note 1.Summary of Significant Accounting Policies

Organization and Nature of Business - SFA Financial, LLC (the "Company") is registered as a broker-
dealer with the Securities and Exchange Commission ("SEC") and is a member of the Financial Industry
Regulator Authority ("FINRA"), formerly the National Association of Securities Dealers, Inc. ("NASD").
The Company was organized under the laws of the State of South Carolina on January 16, 2009 as a
limited liability company. The Company engages in the business of selling Mutual Funds, Variable
Insurance product's and 529 College Savings Plans.

Cash and Cash Equivalents - For purposes of reporting cash flows, the company defines cash
equivalents as all highly liquid investments with an original maturity of three months or less.

Security Transactions - Securities transactions, commission revenue and commission expenses are
recorded on a trade-date basis. Unrealized gains or losses on security transactions, if any, are included in
riskless principal transactions in the statement of income. Marketable securities are recorded at market
value.

Commissions Receivable - Commissions Receivable are reported at the amount management expects to

collect on balances outstanding at year end. Management closely monitors outstanding balances and
writes off balances when amounts are deemed uncollectible.

Fair Value of Financial Instruments - The financial instruments of the Company are reported on the

statement of financial condition at fair values,or at carrying amounts that approximate fair values because
of the short maturity of the instruments.

Commissions - Commissions and related clearing expenses are recorded on a trade-date basis as
securities transactions occur.

Use of Estimates - The preparation of the financial statements in conformity with U.S.generally accepted

accounting principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the

financial statements and reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates.

Business Concentrations - The Company earned revenue from one major Insurance Company that
accounted for 62% of the sale of variable annuities for the year ended December 31,2017.

Note 2. Income Taxes

The Company, as a limited liability company under the Internal Revenue Code and applicable state
statutes, has elected to be treated as a partnership for income tax purposes. Any income or loss of the

Company flows through to the members to be taxed at the members' respective rates. Accordingly, no
provision has been made for federal or state income taxes in the accompanying financial statements.Tax
years open for examination by Federal and State tax authorities include the years ended December 31,
2014, 2015 and2016.



SFA Financial, LLC
Notes to Financial Statements

December 31,2017

Note 3.Related Party Transactions

The Company, as a broker-dealer, has approved Southeast Financial Advisors, LLC (a related party
through common ownership) to conduct outside business in the area of investment advisory services.
Under this agreement, the related party, at the members' discretion, may pay the Company a portion of
total investment advisory fees collected. The financial operations of Southeast Financial Advisors, LLC
are not audited. No funds were received during 2017 relating to this agreement.

Note 4.Concentrations of Credit Risk

The Company is engaged in various trading and brokerage activities in which counterparties primarily
include broker-dealers, banks,and other financial institutions. In the event counterparties do not fulfill
their obligations, the Company may be exposed to risk. The risk of default depends on the
creditworthiness of the counterparty or issuer of the instrument. It is the Company's policy to review, as
necessary,the credit standingsof each counterparty.

Note 5.Contingencies and Commitments

In some instances, the company can be held liable for trades that have not been closed by certain
company representatives. However, management believes the likelihood of such an occurrence is remote,
and accordingly, no provision has been recorded in these financial statements. No other contingencies or
commitments exist for the yearend December 31, 2017.

Note 6.Net Capital Requirement

As a requirement broker-dealer, the Company is subject to the Securities and Exchange Commission
Uniform Net Capital Rule 15c3-1, which requires the maintenance of minimum net capital and requires
that the ratio of aggregate indebtedness to net capital not exceed 15 to 1.

At December 31, 2017,the Company had Net Capital (as defined by Rule 15c3-1 of the securities and
Exchange Commission) of $25,197 which exceeds the minimum net capital requirements by $20,197.
The Company's ratio of aggregate indebtedness to net capital was 0.0525 to 1 at December 31, 2017.

Note 7.Subsequent Events

The Company has evaluated events and transactions occurring subsequent to the balance sheet date of
December 31, 2017, for items that .should potentially be recognized or disclosed in these financial
statements. The evaluation was conducted through February 5, 2018, the date these financial statements
were available to be issued, and there were no subsequent events that required disclosure in these
financial statements.


